1. This is a well written paper, well done.

2. One of the key questions for industry and stakeholders (Section 2, page 5) is how to fund the availability of PSI; should it be by government making it freely available (funded through central treasuries), by licencing to users, or some combination of these or other mechanisms? This is a crucial issue. Its resolution will be most important for Australia. 

3. The issue of the treatment of IP through the Australian accounting standards may have an important bearing on the development of IP and knowledge. The CRCSI commissioned Corrs Chambers and Westgarth and Ernst and Young (report and annexures attached) on this issue and they found that:

- The Australian Accounting Standard (AASB 138), based on the International Accounting Standard (IAS 138) precludes the recognition on the balance sheet of certain types of intangible assets, including some forms of spatial information

- As a result Corrs and Ernst and Young formed the view that "entities that rely heavily on investment items (particularly internally generated intangible items) such as knowledge capital and intellectual capital may be significantly undervalued".

- So as the value of intangible assets to the Australian economy increases we risk making investment decisions that do not properly favour development of information-based assets and related technologies.

- And interestingly the International Accounting Standards Board said in Dec 2007 that it was timely to fundamentally review the treatment of intangible assets.

Kind regards
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